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SHIPMENTS  OF  ORANGES  FROM  PRINCIPAL  PRODUCING 
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SHIPMENTS 
( CARS ) 


»   RAIL,  BOAT,  AND  INTERSTATE  TRUCK  SHIPMENTS 

A  TOTAL  EXCLUDES  SHIPMENTS  FROM  TEXAS.  ALABAMA,  MISSISSIPPI.  AND  LOUISIANA 


U.  S.  DEPARTMENT  OF  AGRICULTURE  NEG.  34165  BUREAU  OF  AGRICULTURAL  ECONOMICS 

The  market  I ng  season  for  oranges  grown  from  the  bloom  of  a  given  year  usually  ex- 
tends   OVER    A    PERIOD    OF    APPROXIMATELY    15   MONTHS.       NEW    CROP    ORANGES    FROM    FLORIDA  START 
COMING    TO    MARKET    IN    OCTOBER    WHILE    OLD    CROP    CALIFORNIA    VaLENCIAS    ARE    STILL    MOVING  IN 
CONSIDERABLE    VOLUME.       NEW    CROP    CALIFORNIA    NaVELS    BEGIN    TO    MOVE    IN    NOVEMBER,    AND  DUR- 
ING   THE    WINTER    AND    SPRING    THEY    AND    FLORIDA    ORANGES    CONSTITUTE    ALMOST    THE    ENTIRE  MAR- 
KETINGS.    The  California  Navel  season  ends   in  May,   but  the  Florida  season  continues 
UNTIL  July.     New  crop  California  Valencias  begin  moving  to  market  as  early  as  March. 
They  are  the  chief  supply  during  the  summer  and  early  fall,   but  are  found  on  the 
market  as  late  as  december. 
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T  H  ji    F  P.      ,L  T    S  I  T  U  A  I  I  ^'  N 

The  total  movement  of  fruit  intc  aons^rming  channels  continued  heavy 
during  the  past  month,  and  pr-ioes  at  terminal  mark:ets  were  at  relatively  lev; 
levels  5  surrmarizes  the  Bureau  of  Agriculti^ral  Eccnomicss      Ax:rle  prices  held 
steady  at  the  levels  reached  in  cdd- January,  but  prices  of  citrus  fruits 
fluctua.ted  somewhat  irregularly. 

Shipments  of  oranges  were  extremely  heavy  diiring  the  past  month. 
Despite,  th-3  heair/  movement  into  consum-ption,  hovrever ,  rem.ainirg  supplies  of 
oranges  for  m.arket  between  nov/  and  next  fall  are  materially  larger  than  the 
quantities  marketed  after  the  middle  of  March  last  season. 

Total  shipments  cf  grapefruit  were  large  during  February  and  the  first 
half  of  Marchi     The  supply         available  for  fresh  consum.ption  during  the  re- 
miainder  of  the  season  now  appears  to  be  about  one-fifth  smaller,  then  a  year 
earlier.    Favorable    growing  conditions  in  Texas  and  Arizona  during  February 
caused  the  fruit  in  these  sections  to  "size  up"  better  than  vras  previously 
expected,  and  the  March  1  estiraate  of  grapefruit  producticn  vras  larger  than 
that  cf  a  month  ee.rlier.        The  Texas  crop  is  nov/  indicated  to  be  of  record 
proportions , 

The  rate  at  which  apples  have  been  moving  cut  of  cold  storage  this 
season  is  much  below  average.  March  1  stocks  on  hand  were  larger  relative 
to  the  average  March  1  holdings  than  were  the  January  1  stocks  relative  to 
the  average  for  January  1,  The  failure  of  market  prices  of  apples  to  show 
some  seasonal  rise  thus  far  in  the  current  season,  appears  to  be  due  to  at 
least  three  important  factors  --  storage  stocks  of  record  size,  small  export 
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demand  r'^lativ;  to '  pre-'n.ou.s  year?  of  large  supplijs,  and  a  declining  level 
of  , consumer  purchasing  power  sii^ce  late  in  the  fall  of  1"37,  Record  large 
supplies  of  citrus  fruits  alno  no  doubt  wcr'j  a  price-depressing  factor. 

Stocks  of  ner.rly  all  cani.ed  fruit:j  erccept  pears  '-re  indicated  to  be 
much  Inrgor  than  those  of  the  early  part  of  1937,    Compared  v>rith  early  1937, 
slight  price  advances  wer^^  indicated,  for  canned  western  pears  and  Ha'.miian 
pineapple,  but  California  apricots  recently  sold  slightly  lower  than  in 
March  last  yoar,  and  canned  apples  and  canned  applesauce  have  been- more 
than  one-third  belaw  last  spring's  level.  Prices  of  othtr  canned  fruits 

have  not  shovm  much  f luct;iation. 


This  io3^At-  of  the  Fruit  Sit"iation  contains 
two  articles  of  possible  interest  to  grov-ers  and 
distributors  of  fruits,  dealing  with  the  analysis 
of  apple  prices  and  the  uses  of  price  outlook  in- 
fcmiaticn  on  apples. 


Cij.rren..t:.  sh._ir>raa;i t  iiHn.v;£ 

-  m 

ne  movement  of  or'^.n/ros  into  conpirnin-:  c.'i?.nnels  ■iiu-'in.c;  the  ■raf't  ri'i^rith 
■was  nictfenely  he^vy,     -C}tal  shipments  of  oranges  and  tangerines  -  including 
relief  j-urcliases      fron  mid-'TelDr-usry  to  raid-Mo.rch  were  aoout  one-third  larger 
than  during  the  sa.rae  period  a  year  o-go,  and  more  than  one-fourth  larger  than 
average.     Shipments  of  1937.  -'loon  oraxiges  for  the  season  through  March  12 
were  ahout  8  percent  greater  than  shipments  nf  3.^3^  bloom  oranges  for  the 
like  portion  of  the  previov.s  season,.    Despite  the  heavier  shipments,  ho-.7ever, 
remaining  supplies  of  oranges,  including  Califox^nia  Valencias,  are  materially 
larger  than  the  quantities  marketed  after  the  middle  of  liarch  last  season. 

ITor  the  current  season  through  March  12,  shipments  of  Florida  oranges 
and  Navels  from  California  and  Arizona  were  each  about  15  percent  ahead  of 
shipments  in  the  corresponding  period  of  last  year.     Shipments  of  Texas 
oranges  and  Plorida  tangerines,  however,  were  Uo  percent  a,nd  22  percent, 
respectively,  less  than  those  of  a  year  earlier.     The  first  Valencias  from 
California  were  shipped  during  the  week  ended  Pehru^-ry  19  and  a  total  of 
35  cars  had  moved  by  March  12,     Tne  California  Valencia  season  is  beginning 
about  the  same  time  as  usual,  althougli  a  few  weeks  earlier  than  last  season. 

California  E^oducjtion.  indipated  larger  on  March  1,  than  month  earlier 

The  total  production  of  all  winter  and  early  spring  varieties  of 
oranges  was  indicated  on  March  1  at  more  than  U3  million  coxes,  compared  with 
3S  million  in  1935-37 >  a^^d  the  1931-35  average  of  33  niillion  boxes.  The 
indicated  production  of  California  Navels  was  nearly/  1  million  boxes  larger 
than  indications  a  month  earlier,  but  the  estimate  of  the  Florida  crop  was 
unchanged.     The  crop  of  California  Valencia  oranges,   the  chief  sup^ily  during 
summer  and  early  fall,  was  indicated  at  25|-  mdllion  boxes,  more  than  50  ler- 
cent  larger  than  the  freeze-^iamared  cro].)  of  last  season  a.nd  second  in  size 
to  the  record  cr'op  of  193'^35«  the  end  of  Pebrioa^ry,  torrential  rains  and 

floods  were  quite  gen.era.1  over  most  of  the  citrus-producing  areas  of  southern 
Califomia,    Althowh  it  is  still  too  ea.rly  properly  to  evaluate  storm  and 
flood  damage,  preliminary  reports  indicate  that  the  principal  loss  will  be 
from  decayed  fruit,  ] -articula-rly  in  the  case  of  Navels,  as  a  resiilt  of  the 
prolonged  rainy  weather. 

Prices 

Orange  prices  fluctuated  irregularly  dui'ing  the  past  month,  but  con- 
tinued very  low  rela.tive  to  those  of  a  year  earlier  and  to  the  192^-35  average 
Of  prices.    Prices  of  Florida  oranges  at  New  York  and  Chicago  declined  during 
the  latter  part  of  Pebruarj'-,  but  in  the  first  2  weeks  of  March  rose  again  to 
about  the  levels  of  early  February,    Prices  of  California  Navels  rose  rather 
sharply  during  February,  but  declined  in  early  March, 
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The  relativol^r  large  supply  of  oranges  is,  of  cour.-!e,  an  important 
factor  causing,  the  low.  level,  of  o,rant;e  prices  .this  season,    Iinportant  also, 
hovrever,  is  the  sharp  reauction  in  CQn:3.wez:.  purchasing,  power  that  has  occurred 
in  recent  months,    r.irther  declines  in- purchasing  power  would  tend  to  curtail 
the  soasonal  rise  in  orange  prices  which  us\:iall7  occi^s  in  the  spriiig  and 
early  sucuner. 

Tahle  1.-    Citrus  . fruits ;    Production,  avei-age  I93I-35, 

annual  I936  and  1937 


Pi- oducti  on  ±. 


rr 


Crop  and  States  •      Ayerage  ',  _ 

19-^1-35         *  193f^ 


Indicated 
1937 


1,000  DOXds        1,000  "boxes        1^000  Poxes 

Oranges:  ; 
77irter  and  spring  varieties:  :  _ 

Calif,,  >Iavels  firid.iniscel,  1^,175  1},2J:H  lb)71o 

na.  all   ..:  l6,S2i 


Five  other  Statec 

Tot^^.1   

S-'XTJv.eT  and  early  fall  varieties: 

Calif.,  Valer.cias  

Total  7  Sbate?   

Grapefruit: 

11a.,  r  ll   . 

Ge.."les£   ,  


22,R00  23,730 


Texas 
Calif 
Arir:, 


Total  U  State 


Lemons : 

Calif.,  . 


33,0.?6 

c:  jcax 

3S,3^5 

'43.070 

—  i9j3iL 

•  25,53b 

3^,051 

55,17^ 

oS.bOb 

11.99?  , 

IS, 100 

11,000 

1/  :^,-33 

'^J'  g,333 

6,000 
12,100 

5,000 
S,000 

2,105 
1 , 7  0  6 

■  9/'\30 
i,.^^50 

1,'"00 

10,200 
1,S90 
2,500 

l6,3'39 

30,^80 

27,590 

0  ,'j^5 

g  J.02 

y  s,550 

Lime  p. :  . 

^l^^il^-  :  12  ^5  110 


ly    Pelatos  to  crop  of  Lloom  of  ye-ir  shown;  picking  heginning  ITovemher  1  in 

California  and  S^pteriher  1  in  other  States, 

2/    1932-35  average. 

y    January  1  indicated  production. 


Tatle  2,-    Oranges:    Weekly  shiments  from  producing  areas,  "by  va.rieties 
and  totals,  1 93^-3 7  and  lS37~3o 


J.  j    O—  1  1 

1    Y_  - 

■3 

Cal.- 

:           :C.-a..~  ■ 

:Gal»- 

otal 

Week 

Ariz , 

:  Fla.  :Ariz. 

Total 

rJa'i". . 

jla. 

;  JiT  iz . 

:Goin- 

cP.elief 

ended 

Volen- 

I  :Ifevels& 

: Valen- 

u 

iITavels  & 

;iner- 

:  pur- 

cias 

I           : Mi seel. 

:cias 

:Miscel. 

:  cial 

: chases 

• 

L:  .!/..„ 

:  1/ 

:  2/ 

:  '3./ 

cars 

cars  co.rs 

cars 

, :  cars 

Q- ,rs 

cars 

cars 

C  -T  S 

Oct.  9... 

I,0p5 

125 

16.  .  , 

S47 

396 

23  ...  • 

o75 

757 

30... 

16U 

1,03^ 

U3 

1,217 

13»... 

IjlSU 

.20... 

l.^^S3 

27... 

S71 

Dec.  4, . . 

1,522 

11.., 

1 ,  b'l  3 

2,0-^l| 

.1S»..: 

25»,,. 

777 

Jan ,  1 , , , 

70^ 

S  • , , " 

1,207 

15 . . , 

ijUqg 

22 » „ 

1,609 

29  *  • » 

1,665 

i,^6i 

1,184 

IS.,., 

1,-52 

26.,. 

l,lUg 

Mar ,  5 , . , 

1,231 

12... 

1,2CU 

7S 
963 
1,519 
1,139 
1,531+ 

1,633 

S9^ 

U69 
563 
539 
659 

733 
717 
6^7 
710 
691 
1,027 
942 


1,193 
1,302 

1,  U22 
1,320 
1,5^1 
2,473 
3.63'+ 
2,62s 

3,so6 
^^339 
3t917 
1,76s 
1,7^0 

2,  ^52 
2,60s 
2,937 
3,031 
2,9^3 

2,US7 

2,559 

2,U0S 


2,US0 


674 
U9^^ 
213 


32 
1 


7 
11 

3 
1^+ 


172 
725 
906 

1.07^ 
1,220 

957 
1,516 

966 
1,300 
2,000 
2,311 
1,030 
1,013 

1,3^5 

1,U42 
l,Ul5 
l,Uoi 

1,591 

1,953 
l,3Ul 

1,773 
1.610 

2,097 


5b 
231 
S72 
1,213 
1,674 
1,76s 
333 
434 

657 
S35 
9^ 
349 

1,1^ 

377 
1,237 

1,17^ 
I,4c5 

b  j)3 
1,364 


S52 
1,221 
1,201 

1,309 

1,521 
1.509 
2,652 

2,50b 
3,512 

4,ta 
4,o42 

2,093 
2,250 

2,653 

2,775 
2,700 
3,022 

2,S^o 
3,613 

3.3^5 
3,4SS 
2,4S5 
3,^52 


16 

69 

5^ 

62 

^3 

S2 

44 
31 

141 
112 

139 
203 

123 


1/    Excluding  relief  shipjnonts. 
2_/     Includes  shipments  from  Texas,  Louisiana,.  Alahama,  and  Mississippi,  also 
Florida,  tangerines  a 

3j'    Purchases  made  "by  Federal  Stirplus  Comnodities  Corporation, 

Remaining  supplies  smaller  than  year  ago 

Shipments  of  grapefruit  continued  herx^r^r  during  the  past  month.    But  for 
the  season  through  March  12,  total  shipments  vove  9  percent  smaller  than  to 
the  corresponding  date  last  year.    Total  shipments  from  Florida  -vvere  more  than 
one-fifth  smaller  than,  a  year  earlier,  hut  Texas  shiiments  \7erc  ahout  7  per- 
cent larger.    The  remaining  sujiply  of  grapefruit  availahle  for  fresh  market, 
after  allowing  for  estimates  of  the  prohahle  utilization  hy  processing  plants, 
is  estimated  to  "be  ahout  one-fifth  less  than  the  quantity  marketed  after  the 
middle  of  March  last  year. 
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Crop  nrospects  in  Texas^^ond^riz^^^^ 

On  March  1  an  increase  in  grapafr^iit  productior!  over  the  ontinate  of  a 
nonth  earlier  was  indicated.    The  fxuib  had  "sized  u^o"  'oettor  in  Texas  and 
Arizona  thon  was  previOM?l:y  expected  ,-is      result  of  contirraad  favorahle  growing 
■conditions.    Thj  total  crop  is  cstxnabcd  at  21  oh  million  hoxea,  coinpared  with 
30.7  million  produced  in  I930-37  and  the  I93I-35  average  of  lb, S ^million  hexes. 
Esticatcd  production  of  Texas  grapefruit  for  the  1937-53  season  is  placed  at 
1C.2  million  ho"es,  r.ore  than  one-half  irv'-l^-ion  hoxos  larger  than  the  193b-37 
crop,  and  the  largest  crop  on  record.     Indicated  producticn. of  Florida  grape- 
fruit on  March  1  war,  I3  million  hoxes,  the  saxie  as  for  a  moath  earlier.  Pro- 
duction 01  A-L-i-cna  £;rapefrui  L  for  1937-3o  is  estimated  at  2,.5  million  "boxes, 
compared  ^7ith  l-^!'  million  h';:.es  last  season. 

Citrus  grovec;  in  'Texas  and  Florida  are  in  excellent  condition,  and  the 
■bloom  has  "been  unusually  hea\^', 

Tatle  3,-    Ct:- ape fru.it;     Tee'hly  shipments  from  jiroducmg  areas  and 

totals,  1936-37' and  I9.37-3S 


leek 
ended 


Oct.  o_ 

.23.. 
30. . 

Nov.  g!! 

13.. 
20.. 
27., 

Dec.  U,. 
-  11.. 

'  IS,, 

2b. c 
"Jan,  1.. 

8., 

15  >. 
.22.. 

Feh.  5,. 
12, . 
.19.. 

of 

CO,  . 

Mar,  5.. 


; 1937-33 


Pla. 

:  Tejcas 

1 

Oal,- 
A'*:'iz . 

:  Total      : : 

Fla. 

cars 

cars 

C'l.rs 

c'lrs 

5j2 

14 

"3 

009    ;  t 

330 

151 

Us 

529  :': 

50s 

523 

U29  ■ 

IjOOd  :': 

607 

U39 

55 

1,062  :: 

6g^. 

391 

57 

1,0U6  :: 

33S' 

5C3 

37o  ■ 

31' 

512    :  : 

3*^0 

525 

^93 

^ 

1,062  :: 

393 

U61 

3^ 

1,035 

U19 

525 

^5' 

1,012  :: 

532. 

hi3 

U6 

1,061  :: 

502 

559 

337 

U6 

9U2    : : 

517 

352 

263  ■ 

IS 

633  :: 

3SU 

550 

25 

1,033  :: 

33s 

722 

US' 

1,526  :: 

5Ub' 

920 

r,59 

90" 

1,669  :: 

55U- 

323 

sCo 

75' 

1,753 

6  00 

77? 

609 

5^' 

1,5-^Uo  :: 

U90' 

750 

fi23 

29 

1,U02  :: 

732 

^U' 

1,771  :: 

537 

SI2 

SI  2 

2S 

1,652  :: 

5^5 

756 

653 

2^ 

1,^35  :: 

531 

67^ 

1,^15  :: 

557 

SI  2 

Us 

1,509 

560 

Texas 


car 


9I1 
631 
701 
U13 
^'■03 
357 
550 
742 

595 
522 
32U 
570 

f^lO 

75^ 

l,01o 

7  SO 

55G 

667 

707 

557 

762- 

7S6 


Cal.- 

_Ariz 
cans 

30 
79 
67 
63 
^3 
52 
hb 

30 
26 
U5 
.33 
19 
25 
33 
52 
51 
75 
59 
6S 
UU 

53 
Uo 

73 


Tot-al 
cnrs_ 
Ii.99 

1,305 
1,3^9 
79I1 

Sll 
SOI 

999 
1,^00 

l,lU2 

i,or7 
727 

933. 
1,090 

1,392 

1,6^9 
1,3^^? 
1,101 
1,272 

1,29b 
l,lUcj 

i,3^;9 

1,U2U 


Ij     Excluding  relief  shipments  which  for  the  entire  season  amounted  to  1,S22 
cars  from  Florida,  and  2,92^  cars  from  Texas. 

Pri^:s_.-    After  advancing  in  late  January  and  early  Fehruary,  prices  of 
Florida  grapefruit  at  S[ew  York  declined  during  the  past  month  and,  for  the  first 
time  this  season,  are  now  slightly  lower  than  prices  of  a-ysar  earlier.  Prices 
of  Texas  grapefruit .  at  Chicago  hp,ve  moved  steadily  upward  since  early  February, 
and  in  the  second  week  of  March  they  averaged  22  cents  per  hex  more  than  in  the 
same  week  last  year. 
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Table  4. -Citrus  fruits:    VJeighted  average  auction  prices  per  box,  Nevj  York 

and  Chicago,  1936-57  and  1937-58 


• 

Oranges 

Crr  ape  fruit 

Leinons 

IVeek 

Calif.  7 

la.vel3  : 

-n 

Flcio 

Tex,  : 

Calif. 

ended 

•1935- 

:1937-  : 

1936-  : 

1937- 

:1936- 

:1937-  : 

1936-  : 

1957-  : 

1936-  : 

1937- 

1/ 

37 

:  38  : 

37  : 

38 

:  37 

:  38  : 

37  : 

38  : 

37  : 

33 

■  Pol. 

Dol._ 

Dol_._ 

Dolj_ 

Dol. 

Del. 

Dol. 

Dol. 

Dol. 

Del. 

New  York 

City 

Dec.  4 

3,01 

3.00 

2»4Q 

2,62 

1.91 

2.69 

2.30 

2,64 

3.69 

7.43 

11 

.  2.86 

2.69 

2.22 

2.60 

1,94 

2,44 

2.37 

2.17 

3.69 

5.75 

18 

2,89 

2.64 

2,55 

■  2,25 

2.14 

2,32 

2.23 

1.98 

3.87 

5.44 

25 

2.91 

2„44 

2.30 

2.35 

2.15 

2.52 

2.17 

2 . 12 

3.95 

5.47 

Jan.  1 

3 .03 

2.47 

2 -.76 

2.35 

2.50 

2.48 

2.20 

2.02 

4.08 

D « 

Mo,  av.  : 

2.93 

2.66 

2,38 

o     /  rr 

2.10 

2.49 

2.26 

2 . 15 

3 . 85 

5.82 

Jan.  8 

2.93 

2.34 

3.10 

2.41 

2.30 

2.38 

2.21 

2.35 

4.96 

4.93 

15 

3.58 

2.43 

2.82 

2.22 

2.15 

2.21 

2.60 

2.36 

5.30 

4.44 

22 

3.90 

2 . 46 

2.74 

2.23 

1.88 

2.09 

2.20 

2.47 

5.23 

4.38 

29 

4.90 

2.55 

3.12 

2.23 

2.00 

2.17 

2.04 

1 . 89 

7.28 

4.35 

Mo.  av.  : 

3.60 

2.44 

2.94 

2.27 

<C  .  ^-  c. 

^  .  c± 

<■)  1  p 

r,  t^n 

•  (O 

Feb.  5  : 

4,-:.8 

p  '•'-1? 

»_.'  .  uo 

1 . 87 

2.29 

1.92 

1.87 

6.56 

4.08 

12 

4.66 

2.90 

3,.  26 

2.  25 

2.02 

2. 36 

1.57 

2.00 

.  6.57 

4.02 

19 

4.06 

p  no 

3.80 

2.05 

2.04 

2.25 

2.36 

2.06 

5.80 

3.98 

25 

3.87 

3.11 

3.70 

2.02 

2.01 

2.  22 



2.23 

4.94 

4.30 

Mo,  av,  : 

4.21 

2.85 

3.42 

2.14 

1.98 

1.91 

2.02 

5.89 

4.10 

Mar.  5 

3.75 

2.66 

3.83 

2.06 

2.17 

2.08 

2.34 

2,36 

4.99 

4.05 

12  : 

4.02 

2.79 

3.72 

2.34 

2.29 

2.21 

2.22 

2.43 

5.42 

4.99 

Chicago  : 

Dec.  4 

2.93 

2.88 

2.59 

2.57 

2.08 

2.12 

1.93 

2.21 

4.03 

7.49 

11 

2.90 

2.72 

2.41 

2.62 

1.57 

1.95 

l.Sl 

2.09 

3.95 

5.87 

18 

2.94 

2.72 

2.22 

2.37 

1.85 

l.Sl 

1.90 

2.00 

4.02 

5.42 

25 

2.93 

2.65 

2,47 

2.17 





2.28 

2.07 

4.38 

5.12 

Jan,  1 

2.83 

2.43 

3,32 

2.87 

2.12 

2.60 

2.45 

2.04 

4.43 

5.08 

Mo ,  av .  : 

2.91 

2.65 

2,45 

c « '±5 

1.30 

1.96 

2.07 

2.06 

4.14 

5.54 

Jan.  .8 

2.82 

2.34 

2.94 

2.46 

O    -  7.  n 
»  D 

2.09 

1.99 

1.91 

5.04 

5.09 

15 

3.70 

3.02 

2.12 

1.90 

2.11 

1.80 

1.96 

5.97 

4.67 

on 

3.87 

2.39 

2.83 

2,17 

1.58 

2.35 

1.83 

2.03 

5.51 

4.44 

29 

4.65 

2.-^^3 

3.77 

2.07 

1.92 

1.61 

1.97 

^   o  • 

J-  .  '-^-J: 

7.58 

4.13 

Mo ,  av , 

3.76 

2.57 

3,07 

2.20 

1.96 

2.04 

1.91 

1.91 

5.96 

4.56 

Feb,  5  ; 

4.35 

2. 04 

3.29 

1.74 

2/l776 

1.93 

6.76 

4.14 

12 

.  3.99 

2.54 

3.22 

2,32 

1.99 

1.86 

1.95 

1.92 

5.78 

4.25 

19 

3.34 

2.90 

3.61 

2.11 

1.99 

1.93 

1.30 

1.92 

5.55 

4.23 

26 

3.90 

2.74 

3.96 

2.07 

1.83 

2.04 

1.83 

1.99 

5.32 

4.22 

Mo ,  av , 

.  4.00 

2.75 

3.41 

2 .23 

1.37 

1.92 

1.86 

1.93 

1^ .  - 

4.22 

Mar,  5 

3.91 

2.73 

3.75 

2.06 

1.84 

2/2.71 

1.76 

2 . 24 

5.42 

4.50 

12 

.     3 .  P9 

2,88 

3.83 

2.14 

2,21 

2.02 

2.05 

o  07 

5.58 

5.03 

"T7  Based  on  1937-38  calendar, 
2j    Only  1  quotation. 
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I.Inrch  1  cold  Ft oragn  stocks  l^rr^c-nt  ^oi  record 

Apples  have  been  moving  out  of  cold  jtcrage  this  sr  isori  at  a  rate  much 
belov:  average.    Stocks  on  hand  Iv«-.rch  1  vvere  j.arfer  relative  to  the  average 
Iferch  1  holdings  than  were  the  Jaruar;:  1  stocks  relative  to  the  average  for 
January  1.    Cold  storafi;e  stocks  cf  apples  on  March  1  amounted  to  neai'ly  20 
million  bushels,  acoub  37  percent  larger  than  the  l^Z^-T^d  average  Kferch  1 
holdings.      Stocks  of  v;est'-^rn  bo'^ied  apnles  ".rers  about  the  same  as  the  10-year 
average,  but  I.iarch  1  stocks  of  eastern  apples  v;ere  the  largest  on  recc)rd. 

The  quantity  of  apples  'Ariich  m.oved  out  of  cold  storage  during  Feb- 
ruary this  year  am.ounted  to  6,7  irlllion  bushels  compared  vjith  the  average 
of  6.2  million  bushnls.    Substc'-.iial  p\rrch8S(JS  of  apples  were  m.ade  in 
February  by  the  Federal  Surplus  CciTiniodit ies  Corporation  for  relief  distribution, 
hcv/ever,  so  the  quantity  of  cold  storage  apples  moving  into  comr.:ercial  channels 
during  February  v/as  rroV^^^bly  sl.Lr"htly  less  than  average.     It  is  likely  that  the 
movement  into  consunption  from,  cciamon  storage  was  relatively  heavy  drn^ing 
February,  which  would  partially  offset  tho  lighter  miovo'miont  out  of  cold 
St  orage , 

Ex£ori_s  _of  apples  relatively  light  in  January 

Total  exports  of  apples  in  January  this  year  aiaounted  to  1.6  million 
bushels.    Although  this  OjicJitity  was  75  porcv;nt  greater  than  e:qiorts  in 
January  1956;  it  v^as  40  percent  less  tjiPn  in  January  193;^,  when  doriestic  apple 
supplies  were  almost  as  large  as  in  the  current  season. 

Table  o. -Apples:    Mr  rch  1  cold  .rtorege  holdings  and  percentage 
reduction  in  stocks  during  Febmaj.ry,  19H7  to  1938 


Year 


1927 
1928 
1929 
1930 
1921 
1952 
1953 
1934 
1935 
1936 
Average 

1927-36 
1937 
1938 


-asKvts  and  b  u?rels  1/ 


M, 


1  cold :Reduct ion 
stea'age       :  Feb.  1  to 
holdings     :     Harp  1 


1^000  bu. 


3,015 
4,074 
5,555 
5,496 
4,301 
7,468 
7,064 
4,982 
6,098 
8,555 


6,154 


5,38^ 
11,556 


Pet. 

31.1 
33.4 
32.6 
30.9 
38.3 
55.0 

30.6 
27.9 
27.1 


31.5 


34.0 
24.6 


"yestorn  boxes 


Mar,  1  coldrF.eduction 
storage       :  Feb,  1  to 
holdings     :    Mar.  1 


l.OCO  bu. 


7 
7 
7 
7 

11 

8 

7 

r, 

7 

9 


298 
023 
995 
282 
371 
789 
179 
591 
839 
37  t 


To  sal 


8,074 


Pet. 


lar.  1  coldcl'eduction 
storage       :  Feb.  1  to 


holdings 


29.5 


5,809 
8,017 


26.0 
25.9 


1,000  bu. 

15,343 
11,097 
13,550 
12,778 
15,672 
16,257 
14,343 
11,573 
13 ,937 
17  .929 


-93 


19,573 


Lai" 


1 


Pet . 

29.3 
30.3 
34.3 
29.4 
29.8 
30.6 
29.2 
29.5 
32.9 
27.3 


30.4 


9r- 


O.  b 


_1/  Includes  eastern  boxes  or  crates,  birrels  converted  on  basis  of  1  bc'jrrel 
equivalent  to  3  bushuls. 
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Table  6. -Apples,  eastern:     L.c,].  price  per  buphel,  Chicago  and  New  York,  by 


specified  ve 

r  "i  c  t  i  t  s 

and  wee  ks ,  1956- 

-37  and  1937-58 

193G- 

1937-3 

3 

— ■  

Marlcet 

Mchi.^^an 

-   

„     ..  i  L  . 

Michigan 

:  All 

.  \'        J.  0  —  < 

T  /Ir-  - 

T'.r'  1  -i  — 
X-*^-  X  X 

:  varie- 

'       "1  Tl  • 

•    ^-^b  1 

•     0  X  c  • 

~r       c  Vi 

.  X.ifc, 

0  \  m  J  Q 

1—  X  ■  ^  c 

'f;  j_  g  g 

XIUJ  LdX  b 

"Ho!  1  Q  T* 

IrfLJ  J.  J-d  J.  o 

Tlol  1  '^■pQ 

lyOXX  dl  D 

10r>  1    1  T»0 

Do  j_la  -^s 

Do  ll'-ir  0 

Dollars 

Chi  c p^Ci 

Nov,  5  : 

J-  •  O  o 

X  c  1^  O 

1  5? 

X  ft  <J  0 

1  PR 

9  ^ 

1  OT 

-L  •  L'  J- 

1.06 

X  •  O'x 

1  PR 

1  64- 

1  A7 

1    ''•1 A 
X  .  OD 

q - 

J-  •  ^  X 

1.05 

";    7  R 

X  ft  O 

1  '^'^ 

X  ft  i-j 

X  ft  O"^' 

1    P  P 
X  ft  G(C 

T     rz  p 

T  06 

1.03 

Cj  f  • 

X  ft  r  >J 

X  ft  '-.  w 

1  7Q 

_L  ft  f 

1  (^P 
X  •  Do 

X  ft  <  ^'r 

oq 

1  20 

1.05 

T]pr  4- 

X  m  O  1 

X  ft 

1  7R 

X  ft  f 

T    7  A 
X  .  ( '-t 

X.ft 

X  .  ^ 

1  PI 

1.10 

1 1 

1    7R  ■ 

X  ft 

X  .  J  u 

X  ft  C  X 

X  .  Oo 

"1  TP 
X .  xo 

1. 15 

1     7  A 

X  ft  S:*;/ 

1  6? 

1  R7 

X  .  0  G 

X  .  x.c 

1  P8 

1,22 

OR 

1  AG 
X  ft  GO 

1  'XP 
X  ft  Oii 

X  ft  OO 

T  ROi 
-1.  ft  o\j 

X  ft  00 

1  TP 
X  .  Xo 

^  PP 

1.25 

Tari  1 

X , 

X  ft  t^o 

1  71 

n     tr  Q 
J-  . 

X  ft  ■  0  0 

1  OP 

X  .  uo 

T  PR 

X  ft  fcj  *^ 

1.21 

1     7  T 
X  ,  /  X 

X  ft  OO 

"1  Rh 
J_  .  00 

1  R» 
X  . 

X  ft  .0 

1  O'^ 

X .  uo 

1  PO 
X  .  cu 

1.18 

X  .  OO 

X  ft  <^o 

"  7.' 

X  ,  DU 

X  ft  ~,D 

92 

1  PO 

1,08 

no 

1.75 

1-44 

X  .  JVJ 

X  .  C  i 

1.08 

.88 

X  »  Xw 

X  ft  Do 

X  ft  OO 

"1  RR 

-L  ft  00 

1  AO 

TO 

X.  ,  XU 

RP 
.  00 

1  10 

X  •  J-V 

.99  1 

X  c     ft     <J  • 

X  ft 

1  .  tJO 

J-  ft  :?  .J 

1.72 

^  .  Xo 

QO 

1.12 

1.00  1 

1  ? 

XiCi  . 

X  .  o-± 

X  ,.  ,  4r 

ft  Xw 

T     7  Q 
X  .  /  0 

"1  90 

qo 

1  IP 

X  .  XAj 

19  : 

T  QP 

X  ft  cSo 

X  ft 

2  ft  24 

X  ft  e>X 

-y  r 
X  .  XO 

1  OP 
X .  uo 

1.00  1 

J- .  /  D 

X .  uu 

ft  OmC- 

T  R7 
X  ft  0  / 

"1  OR 

1    1  1 

X  •  XX 

1  CO 
1  .  CO 

1    /  c 
1  ft4iD 

"1  OA 
X  ft  Ci 

X  ft  2D 

1   1  ? 

"1       O  r^ 

1.  b  0 

1  ft  ou  ■ 

ft  ■  J  0 

n  op 
X  ft  y  (0 

X,  28 

1     Ti  R 
X  .  UO 

X  «  Xtj 

1.00  1 

 — 

1  n  r 

n 





j.y  0 .  - 

•iev;  icrk 

Li6-'.v  lori' 

:  All 

MC  — 

:  L-roen-: 

jJv-iXU.— 

:  varie— 

:  I'.'ic  - 

;  Green— '. 

JjcxXLl 

;  varie— 

Int 0  sh 

:     ing  : 

vo.n 

:  t  i  6  s 

:  Intosh 

'.     inp;  ' 

X  it 

c  t  i  c  3 

XJo  J  Lars 

jjoxxar  3 

Do  ilar  s 

Dollars 

jjoxxar  s 

Do  J  i.ars 

i    J  XXt.  ...L 

Dollar  s 

l\ioVft  5 

X  .  3C5 

X  » c.'0 

T  IP 
.u  .  XiC 

T   r  R 

X  .  L  0 

"1  ^7 

X  ft  0  / 

Pfi 

.75 

1.11 

dj  ft  ou 

x»v-'b 

1  ^^o 

-1.  •  x.^ 

X  .  tJO 

1  PQ 
J.  ft  .0  y 

QP 
ft  •  ■'  ^ 

.74 

1.15 

ft  JU 

X  ft^;0 

X  .  00 

T  AP 

1    1  p 

OA 
ft  */  •± 

.32 

1.12 

.-0  ,  uu 

X  ft  Oo 

X  ft  t_' 

1    zl  A 
X  ft  'l.-^t 

ft 

OA 
ft  i 

-72 

1.09 

■L/BC  ft 

1     Q  R 

X  ft  Oo- 

X  ft  0 

T  A 
X  .  O'^ 

^  ft  0'.r 

cp 

70 

1.13 

1    c  * 

X  ,  o'± 

"1  AO 
X  ft  -k\J 

1  "^R 

T      rv  A 
X  ft  O-J: 

.72 

1.17 

X  ft  y  X 

X  ,  ^  <s 

1  ft  0  0 

X  .  ^L-O 

X  .  0  / 

ft  >u 

.  "7 

1.18 

PR 

:    X  .yi 

X » 0(0 

-L  ft  U 

1  R1 
X  ft  uX 

1  PR 

X  ft  ^0 

PP 
•  00 

-79 

1.12 

wl  dHft  -L 

X  ft  OO 

X  ft  Ou 

X  ft  «_"^ 

T  RP 
X  ft  I 'O 

T  PA 

X  .  CrD 

PA 

-32 

1.07 

D 

O 

•        1  QQ 
X  ft  OO 

X  ft.-;U 

X  ft  --v  0 

1  AO 

ft 

PA 

81 

1.08 

'1  R 

:     X .  c^o 

X  ft.^o 

X  ft  ^i-/ 

X  .  f  X 

n    p  /I 

7P 

.81 

1.05 

PC 
C>Ci 

:      X  ft  i-'U 

X  ft  Oo 

1  AR 

X  ft  OvJ 

1  P's 
X  .  <oO 

PD 
.  ou 

-83 

.99 

:     1ft  89 

1,33 

ft  1'-^ 

1  7'^ 

1.22 

.85 

.31 

1.00 

X  C  U  »  O 

:     1 . 88 

1,38 

T    4  R 
X  ft  'a  'J 

X  ft  0^ 

1.24 

.81 

.78 

.99 

~!  P 

:  1.96 

lft36 

X  ft  '±  / 

1.78 

1.25 

ft78 

.80 

1.00 

:  2.12 

1,39 

X  ft  >.'VJ 

1.87 

1.25 

.71 

.79 

,99 

26 

:  2.13 

1.44 

1ft  53 

1.93 

1.24 

.86 

.76 

.98 

Mar,  5 

:  2.23 

1,52 

1.60 

2.01 

1.25 

.88 

.80 

1,02 

12 

:  2.30 

1.52 

1.65 

2.06 

1.27 

.95 

.79 

1.06 
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Table  7. 

-Apples 

,  western: 

Vi'eightetl  average  auction  price 

per  box, 

all 

grades , 

at  Chi 

-?£go  -and  rJew  York, 

by  specified  va 

rieties 

and  "7eeks 

» 

1936-3 

V  snd  1'. 

193  S- 

■S2  

1937- 

Mcvket 

VJasliin[_,ton 

""ali 

:           lashinsrtcn    : 

All 

and 

:  Deli- 

:  Jona-  : 

riome  : 

varie- 

:  jioli-  . 

:  Jona- 

:  Rome  : 

varie- 

v.'eok 

:  cious 

:  than  : 

t  i  s 

:  c  i  ov.  s 

:  than 

:  Beauty: 

ties 

:L'Oilar 

3  Doll'irs  Lo  liars 

Dol'lars 

Dollars 

Dol]ai-s 

Dollars 

Dollars 

Chicago 

• 

Nov,  6 

:  1.96 

1.6S 

1.73 

1.75 

1.65  ■ 

1.13 

1.32 

1.42 

13 

:  2.04 

1.79 

1.69 

1.B7 

1.23 

1.14 

1,33 

20 

:  2.25 

1.79 

1.72 

1.93 

1.61 

1.21 

1.21 

1,31 

27 

:  2.22 

1.75 

1.59 

1.90 

1.70 

1.07 

1.11 

1.33 

Dec.  4 

2.04 

1.68 

1.67 

1.83 

1.59 

■  1.15 

1.10 

1.33 

11 

.  2.06 

1.74 

1.77 

1.38 

1.53 

1.19 

1 . 12 

1.39 

13  : 

2.10 

1.65 

1.79 

1.93 

1.42 

1.20 

■  1.29 

1.29 

25  : 

1.98 

l.-iD 

1 . 73 

1.68 

1.46 

1.20 

1.03 

1.28 

Jan .  1  : 

P  ?o 

1.91 

1.78 

2.03 

1.56  ■ 

1. 13 

1.27 

1.30 

8  ; 

2.30 

1.88 

1.72 

2.01 

1.47 

1.11 

1.26 

1.23 

15  : 

^ .  o  b 

1.06 

1.34 

1.94 

1  .Oo 

i .  Uo 

1.22 

2::i  : 

<j  •  3 1 

1.89 

1 . 5  G 

2.02 

1.27 

1.18 

1.08 

1,21 

29  : 

2.40 

2.11 

1.60 

2.17 

1.35 

1.14 

1.05 

1.21 

Feb.  5  : 

2.57 

2.21 

1.75 

2.23 

1.35 

1 . 15 

1.10 

1.25 

12  : 

2.50 

2.33 

1.74 

.<;.  21 

1.27 

1.08 

1.14 

1.17 

19  : 

O  0,A 
i-j  m  Cj  £ 

1.99 

1.77 

2.08 

1.28  ■ 

1.06. 

1 . 13 

1.18 

2.44 

2.13 

1.74 

2.10 

1.34 

1;  14 

1.18 

1 

1  • 

Mar.  5  : 

2.40 

2.36 

1.71 

2 . 24 

1.26 

1.03 

1.00 

1,13 

12  : 

2.55 

2.36 

1.70 

2 .03 

1.29 

1.02 

1.09 

1,14 

IJ'ine- 

Wine- 

s  \\r> 

sap 

Nev,'  York  : 

Nov",  "6  : 

2.15 

1.85 

2.01 

1.93 

1.56 

1.74 

2.15 

1.81 

2.01 

1 . 80 

1.52 

1.70 

m  20 

2.30 

1.90 

2.16 

1.73 

1.56 

1.70 

■  2? 

2.30 

-L  .  O 

2.16 

1 . 89 

1.57 

1.79 

^r.'e-.  4 

2.29 

1.93 

2.15 

1 . 87 

1.58 

1.79 

11  : 

9 

w  •  >. 

1.98 

2.18 

1.42 

1.59 

1.67 

la  : 

2. 36 

2.0'x 

1.90 

2.20 

1.67 

1.41 

1,43 

1.56 

25 

2.43 

2.01 

1.79 

2.19 

1 . 01 

1.41 

1.40 

1.68 

f  Jan.  1 

2.43 

2.05 

1.95 

2.27 

1.8'.^ 

1.48 

1.44 

1.73 

8  : 

2.48 

2.11 

1.97 

2.25 

1  7/' 

1.55 

1.59 

1.70 

15  : 

2.44 

2.13 

1.95 

2.25 

1 . 54 

1.44 

1.48 

1.51 

22  : 

2.44 

1.96 

2.30 

1.52 

1.40 

1.43 

1.49 

29  : 

2.55 

.  22 

2.07 

O 

t-/  .  vJ 

1.55 

J-  •  "-x  1 

1 . 37 

1.50 

Feb.  5 

2.58 

2.27 

2.01 

2.37 

1,55 

1.41. 

1.34 

1.49 

12  : 

2.71 

2.34 

2.00 

2.43 

1.60  • 

1.43 

1.33 

1 . 53 

19 

2.73 

2.41 

1.97 

2.40 

1.59 

1.41 

1.25 

1.49 

2 . 68 

2.40 

1.89 

2.37 

1.53 

1.3S 

1.32 

1.48 

Mar.  5 

2.70 

2.41 

1.92 

2.38 

1 . 52 

1.44 

1.46 

1.49 

12 

2.69 

2.37 

1.94 

2.40 

1,52 

1.40 

1 . 33 

1.46 
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Talkie  S,-    A'oplesi  Irports  in  Jar^x-.ry  to  specified  crantries,  averages 
1927-31  ena  l^^;^?-36,   3iir.Ti,;a  1932,  1937,  ?nd'l53!^ 


Grp-.d  total  2/ 




av  61  a^?e 



T 



in^Jiar;' 

Cc^jntries  cf 

:  l.:j26-27:: 

1931-^2  ■ 

d-3stination 

r       to     .  : 
:  1930-31.: 

to  . 
.1935-35 

:  1932 

:  1936 

:*  1937 

:  193s 

:  1,000 

1,000  ;■ 

1,000; 

1 , 000 

1 , 000 

1 , 000 

I  "barrels 

■barrels 

"barrels 

tar re lb 

barrels 

ba-rrels 

In  barrels: 

1  1      1   '\'  0         XT  "1  r"-^ 

UiijL  l/t  J.    i\.lIlgCL'jr.  •••••« 

France  

Benin  ark   

:  c,i2 
10 

1^ 

117 

7 

.  30 
J-  ^ 

.  -1 

5 

2'+0 

.  19 
1g. 
\\c\ 

.1/ 

0 

il2 

1 

-  2J 

7 

.  0 

i.  , 

34 
d 

.  1/. 

xU 

0- 

-7 

DO 
i 
0 

30 

\ 
J 

0 

T  0 1  n  1  Sit     11  p 

C'J  L_ 

77Q 

Other  Co-ontries  : 

13 

0 

1 

7 

3 

3 

Total  »  ., 

.  ■•lIL 

204 

320 

._  53 

,  107 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

In  iDOves:                     ,  : 

Do:::es 

'boxes 

boxes 

ooxes 

hOTes 

DOxes 

)  idi 

M-Oi 

'4-::^  :  5 

557 

007 

\^  eix!  an/   J,-,  4.........; 

T"^  0  4"     0  T*!  oy\     n  • 

i;lcu^L.o  «......,...,..; 

voiioi    jiiLix 'J^'t;  «•••«.».• 

..^23 
129 

i  f 
io 

J-  L'  T 

2o(j 

"7 

307 
27  c 

liU 

2-j 
;  1 

:ii 

109 

r-  nf 

icU 

M-O 

77 

T  7C 

11 

oko  1 
24^  1 

1  L  / 

'Total  Europe  ,  ; 

Canada  ,  : 

l.O^D 
16 

1,155 

2 

1,^7^4 
2 

640 
p 

522 
126 

1,0  4o 

23 

Ar^^eni/ j.ns,  .,..»  ; 

12 

1 

2 

0 

0 

U 

7 

/ 

iU 

Ld 

U 

0 
d 

c. 

Philippine  Is  : 

1-^ 

l4 

21 

11 

9 

13 

Palestine  ; 

1/ 

.  7 

.  1 

17 

14 

11 

■^syp^   .1 

CulDa  : 

Other  Coiontries   : 

15 

7 

5 

2i  _ 

0 
2 

23 

.  11 

6 
29 

lU 

b 
24 

25 

,  9 

Total  .  : 

1 , 160 

1,227 

I.5H2 

719 

717 

1,184 

1 , 0.00 

1,000 

1 , 000 

1 , 000 

1,000 

1,000 

baskets  baskets 

basket  s 

'Dasket  s 

basket 

s  caskets 

I'i.askets  ; 

Palgian   ; 

31 

7 

22 

21 

61 

United  Kingdom  ,  ; 

13 

7 

19 

13 

31 

G-erraany   ; 

9 

7 

0 

0 

1 

France  , ,                    .  .  : 

12 

5 

22 

0 

10 

Canada  , . . : 

1/ 

0 

1 

1 

2 

Other  Co-untries  : 

3 

ly 

 1_ 

2 

Total   : 

.  _6l 

50 

107 

1,000  bu.  1,000  bu.l,000bu.l,00Oba. 1,000'  ba. 1,000 
2,171  1,912        2,70s      1,24<7  912  1,612 


bv. 


ly  iiGss  txian  500  barrels. 

2}  1  barrel  assxined  eqmvalent  to  3  bushels. 
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Prices  reiarin  r,tepAy 

Prices  of  ?.pples  at  t.-min-al  nark^jts  have  lielcl  steaiv  during  the  past 
2  m"»nths.    Auction  prices  of  waut^^vr  appif'S  r,t  Hew  York  avern^ed  f^l.UG  per  "box 
in  the  seconi  week  of  March,  $1.^-3      ncnth  e  crLier ,  ar.d  two  months 

earlier.     Tha  general  averas^'s  of  eastern  apple  prices  f-^r  the  sai.ie  3  w^J-ks 
were  $1.06,  $1  .-^^.d  $1,05,  re'-^pecti-'wl". 

T'he  fa.ilure  of  nar.oet  prices  of  e.pples  to  shovvr.  zo-^.e  seasonal  rise 
thus  far  in  the  current  serson  apperrs  to  ha  duo  to  at  l~vast  3  iiTi"")ortajit 
factors  -  st:)ra:?;e  stocks  of  record  si":o,  small  oroort  der.and  rolativo  to 
previous  years  of  large  supplies,  and  a  doclining;  lev:,!  jf  consuner  purchasing 
power  sincp  l-^te  in  tno  fall  of  1937.     -f^-^cord  Large  supplies  of  citras  fnaits 
also  no  douht  ha'.e  leen  a  price  depressing  factor, 

CAJ:Ii33D  PRUITS  ,  , 

The  rolativoly  la.rre  uacks  of  inipoitaiit  iru.its  in  1937  have  rosulted 
in  rather  hea''y  stocks  of  canned  f  ruir>s  .this  spring.     Stocks  of  nearly  all 
-canned  fruits  except  uoars  are  indicated  to  he  much  larger  than  those  of  the 
early      rt  of  1937.     -i^'^^e  Janupjy  1  stocks  of  Calif "irnia  ct^ried  fipricots  v/ere 
reported  to  he  three  times  those  of  a,  year  earlier;   the  sup;".'ly  of  Calif  :)rnia 
peaches  was  65  percent  greater  thcOJi  on  January  1,  1937>         fr-J.it  cocktail 
alrc'Jst  60  percent  greater.    Jcjnua,r^^  1  st.)cks  of  California  canned  pears  were 
atoat  37  perccnb  less  than  t'^ose  of  the  year  hofore. 

Compared  v/ith  e  ;irly  1337,   slight  price  advances  were  indicated  for 
-cannec  western  pears  and  Hrv/aiiar.  pineapple,  tut  C'llif -:)rnia  apricots  recently 
sold  slightly  lower  than  in  Iferch  last  year.     The  recent  v/holesale  price  of 
canned  apples  has  been  one-third  helovi  that  jf  a  yor^r  agj  ,  o.nd  canned  apple 
Sauce  v;as  selling  at  hO  porcont  helow  l.p.st  spring's  level.     Other  inportant 
canned  fruits  have  not  shown  nuch  fluctuation  of  price. 

The  ciuar.tity  of  fruit  to  he  canned  (or  c^^ied)   ca.r.not  he  forecast 
accurately,  hpcause  the  prico  of  fr-ait  on  the  fresh  m.arkot  controls  to  sor.e 
extent  the  canning  operations.     In  vijv;  of  the  proor^hle  lr;i:'ge  carryover  of 
canned  fruits  and  the  likelihjod  thn,t  t,ho  t^tal  production  of  fresh  fraiit 
in  1933  will  he  sor;ewhat  snaller  than  the  exceptions dly  largo  production  in 
1937 >   it  is  likely  that  the  qiarntity  of  fruit  aarined  this  season  will  he 
less  th.9n  the  lar^-e  packs  of  1937. 
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TpJole  9.-  Carried  fnaits:  Pack,  1936  arid  1937;   stocks  on  han^,  I937  and  193S 
(Cases  of  2U  ITd,  2^  cans,   except  as  otherwise  noted) 


Corr.iodit-' 


Apples   

Apple  sauce  .... 
Apricots,  Calif. 
Cherries : 

Sweet,  Calif. 

Eed  pitted  . . 
Fi^.s,  Calif.  ... 
Frait  cocktail  . 
?raits  for  salad 
Grapefruit 

hearts  &  juice 
Peaches,  Ca.lif. 
Pears : 

Total  pack  .  . 

Calif,  pack  . 
Pine app  1  e ,  Ha,wa i i 

Pruit   

Juice  ...... 

Plu^s  &  vr^xnec 


ly    Actual  cases 
2/    Data  not  a^ail 
Total  pack  (al 
U/    Cases  of  24  No 


.ck 

Stocks  on  h-jjid. 

'     —J  J  ~ 

1937 

Sat  3 

:      1337  : 

193s 

:  1,000 

1 , 000 

1,C€0 

1,000 

:  cases 

cases 

case  s 

ca.ses 

;!/'  2,620 

2/  : 

2/ 

2./ 

2,257 

2,/  : 

2/ 

2/ 

:  2,C99 

5,553 

Jan. 

1. 

.  .    1  ,  Oc% 

3,202 

:3v'  ^00 

JaJi. 

1, 

72 

:-y  l,^'->0 

iy'2,3'-^i 

Mar . 

1. 

71 

666 

;  3T0 

40  6 

2/ 

:  2,221 

3,221 

Jan. 

1. 

2, 116 

:  1,^67 

1,255  . 

Jan. 

1. 

313 

:4y'l0,  ^.37 

{2^fc  less) 

2/ 

:  10,327 

13,35s 

Jan , 

1. 

..  5,051 

s,  315 

:  5.^7^ 

( si.iall  er) 

2/ 

2/  ■ 

:  2.UI0 

Jan . 

1. 

..  1,260 

793 

:  12,000 

11,S00 

.2/ 

2/ 

;  5,000 

7,000 
.2/ 

■  2/ 

2/  ■ 

:!/  2,007 

2/ 

2/ 

nstead  of  cases  of  24  llo .  2-§  cans. 

Sta-tos)  was  570.300  actiaal  cases. 
2  cans. 


TalDle  10.-  Gajined  fruits:  miolesalo  price  per  dozen  cans,  f.o.h.  factor^', 

specified  periods,  1937"33 


CorjTiodit^' 


App le  s , s  t  d .  he  avy-p  ack 

Apple  E  auce ,  st d  , 

Apricots,   choice   , 

Cherries , red  pitt ed  ... 
Fruits  for  salad, f^xcy 

C-rapefruit  hearts   

Peaches,  yellovir  clinf^., 

choice   , 

Pe ars, Bart  let t , choice 
P  in  e  appl e , Hawa  i  i  ax , 

std. ,  sliced   


Size 
•of  _caji_ 

no.  10 
No.  10 
Ko.2i 
No.  2 
Ko.2t 
ITo.  2 


0.2.1 


Factory 
location 


3ast 

I! 

West 
Sast 
yTe  st 
South 

".Test 
It 


Mar.  15,  :Sept.  20,:Jan.  3,:Har.l4, 


1917  L_  .ISIL 


153i 


193-: 


Dollars  Dollars 


4.05 
4.63 

1.75 
1.32 
2.50 

1.60 
1.60 

1.70 


U.05 
i+.l3 
1.7s 

1.35 
2.5s 

1.13 

1.60 
1.70 

I.G5 


Dollars  Dollars 
2.70 


P  en 

2.75 
1.73 

1.35 
2.SS 

1.03 

1.60 
1.70 

1.S5 


2.75 
1.70 
1.32 
2.52 
1.00 

1.60 
1.70 

1.35 


Conpiled  fron  weekly  issues  of  "The  Canning  Trade,"  Ba.ltinure,  Md. 
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MTIE  PRICE  STATEivIEI-TS  lYl  OCTOBER  1937 

Following  the    release  of  the  October  issue  of  the  Fruit.  Situation  (on 
October  21),  the  Bureau  cf  Agricultural  Economics  recei.ved  a  nurn.ber  of  com- 
munications protesting  issuance  of  statements  indicating  probable  developments 
in  apple  prices.      These  protests  were  in  all  cases  based  upon  the  supposition 
tl:ia.t  the  statements  actually  caused  prices  to  decline. 

The  October  Fruit  Situation  contained  the  follov/ing  significant  state- 
ments with  reference  to  apples. 

A  summary  paragraph  said: 

"Some  improvement  occurred  in  the  apple  crop  during 
September,  and  on  October  1  indications  pointed  to  a  crop 
slightly  larger  than  that  indicated  a  month  earlier  and  the 
largest  since  1926.      It  seems  likely  that  the  season  low  point 
in  prices  of  eastern  apples  has  been  passed,  but  prices  of 
apples  from  the  Western  States  may  experience  some  further  de- 
cline," 


mg: 


A  m^re  detailed  statement  with  reference  to  apples  included  the  frtllow- 

"Pricos  of  eastern  apples  in  terminal  markets  continued 
their  seasonal  deoline  during  the  past  month,  but  ]  a-ze  now 
probably  passed  the  season  low  point.      Prices  cf  cpples  from 
the  Pacific  I^orthwest  also  have  declined  slightly  but  have 
■been  relatively  high  thus  far,  cvjing  to  the  late  season  and 
consequent  light  shipments  from  this  area.     Further  declines 
in  prices  of  western  apples  may  be  experienced  as  the  movement 
of  apples  from  the  Northv/est  gains  in  volume,     Thu  seasonal  riso  • 
in  apple  prices  during  the  latter  part  of  the  current  marketing 
yeQ.r  is  expected  to  be  somewhat  less  than  usual,  in  view  of  the 
extremely  large  crop  and  the  possibility  of  lower  consumer  buy- 
ing pc.ver  during  the  first  half  of  1938, 

"On  October  1  the  total  1537  apple  crop  was  indicated  at 
206,716,000  bushels,  which,  is  slightly  above  that  indicated  a 
month  earlier,  and  is  the  largest  crop  since  1926,     Som.e  im- 
provement in  the  crop  occurred  during  September  in  the  Atlantic 
Coast  States  and  in  the  North  Central  .States,  but  in  the  Western 
States  prospects  declined  slightly.     The  indicated  1937  crop  in 
the  Weste  rn  States  is  about  the  sam.e  as  the  1931-35  average  of 
52-1/2  mdllion  bushels.     In  the  Atlantic  Coast  States  the  crop 
is  indif-ated  at  more  than  94  million  bushels,  and  in  the  Central 
.States  at  almost  60  million  bushels," 


Let  us  examine  the  facts  as  to  the  apple  supply  and  demand  situfirtim 
in  October  and  the  develcpm.ents  since  issuance  of  jhe  Situation  report  on 
October  21, 
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The  total  apple  crop  was  indicated  at  20^  million  bushels  on  October  1, 
Subsequent  indications  pointed  to  an  even  larger  crop,  estiinated  in  December  at 
211  million  bushels  compared  with  202  million  bushels  in  1931-32  and  221  mil- 
lion bushels  in  1926-27,      These  three  crops  have  been  the  largest  in  the  past 
20  years.      Prices  of  apples  from  the  Pacific  Northwest  in  mid-Cctcber  were 
extremely  high  relative  to  eastern  apple  prices,  the  spread  betiveen  them  being 
almost  twice  as  great  as  average.       In  table  11  and  figure  1-,  weekly  -average 
prices  at  New  York  of  eastern  and  western  apples  are  shcvm  for  the  current 
season,  together  with  10-year  (1926-55)  averages  of  monthly  prices.  The 
usual  spread  between  prices  of  eastern  and  v/estern  apples  on  the  Now  York 
market  is  indicated  by  the  spread  between  the  10-year  monthly  average  prices. 

Table  11,-    Apples,  Western  and  Eastern:     Prices  and  spread  at  Kevr  York 
City,  monthly  average  1926-35,  vroekly  average  1937-38 


Week  " 
ended 

1937-38 

1926-35  avera^ 

Western 

, Eastern* 

Spread 

Month 

Westerrl 

[  Eastern 

Spread 

Dollars 

Dollars 

Dollars 

Dollars 

per  box 

per  bu. 

Dollars 

per  box 

per  bu. 

r  ■'^11. ".rs 

Oct. 

1 

8 

1,89 
1.89 

.87 
.94 

1 .02 
.95 

15 

2.00 

1.08 

.92 

Oct. 

2.00 

1.52 

.48 

*.  

22  : 

1.80 

1.14 

.66 

29  ■ 

1.76 

1.16 

.60 

Nov. 

5 
12 

1.74 
1.70 

1.11 
1,16 

.63 
.54 

19 

1.70 

1.12 

.58 

Nov.  . 

2.02 

1.59 

.43 

26 

1.79 

1.09 

.70 

Dec . 

3 

10  . 

1.79 
1.67 

1 .13 
1.17 

.66 
.50 

17 

1.56 

1.18 

.38  • 

Dec  . 

2.07 

1.57 

.50 

24 

1.68 

1.12 

.56 

Jan. 

'1 

8  . 

1.73 
1.70 

1.07 
1.08 

.66 
.62 

15  • 

1.51 

1.05 

.46 

Jan. 

2.05 

1.64 

.41 

22 

1.49 

.99 

.50 

29 

1.50 

1.00 

.50 

Feb. 

5 

12  •: 

1.49 
1.53 

.99 
1.00 

.50 
.53 

19 

1.49 

.99 

.50 

Feb. 

2.11 

1.66 

.45 

26 

1.48 

.98 

.50 

Mar, 

5 

1.49 

1.02 

.47 

12 

1.46 

1.06 

.40 

:  Mer. 

Apr. 
:  May 

2.12 
2,21 
2,30 

1.72 
1.71 
1,86 

.40 
,50 
.44 

*  -  Fruit  Situation  containing  price  statements  released  on  October  21,  1937. 
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Prices  of  eastern  apples  in  early  October  and  during  the  see.scn  to  date 
have  been  low  compared  vith  the  192^-35  a^mrage,  although  it  does  net  appear 
that  they  have  been  eny  lorrer  than  one  -vro^ild  expect  in  view  of  the  extremely 
large  supply  of  apples  s.nd  other  fr^.:tr. ,  and  because  of  existini-^  dcrr.and  ocn- 
ditions.  The  total  1937  crop  of  apples  -v/as  80  percent  Irrgpr  than  the  crop 
of  the  preceding  year,  and  31  percent  greater  than  the  1931-35  average  pro- 
duction. 

Terminal  market  prices  of  western  apples  in  early  and  mid-October  were 
almost  as  high  as  the  1S26-35  average  Cctober  prtce,  and  apparently  at  toe  high 
a  level  for  western  apples  to  be  moved  into  consuming  channels  in  ccm.petition 
with  the  eastern  product.      A  very  sharp  drop  in  prices  of  western  apples  at 
New  York  occurred  during  the  week  ended  October  22.     Inasmuch  as  the  price 
statement  did  net  appear  until  late  in  the  afternoon  of  October  21,  it  can 
hardly  be  held  responsible  for  this  initial  break  in  the  market.      The  steady 
downward  trend  which  has  occurred  in  western  apple  prices  since  mdd-October 
appears  to  have  been  a  normal  adjustment  -co  existing,  supply  and  dem_and  condi- 
tions.      In  mid- January,  prices  of  western  apples  at  New  York  v/ere  about  as 
low  relative  to  the  10-year  average  for  January  as  were  nrices  of  eastern 
apples. 

It  is  realized  that  the  price  paid  at  the  principal  shipping  .points  is 
of  more  immediate  significance  to  the  growers  than  prices  paid  at  distant 
markets.      The  Wenatchee  and  Yakima  districts  of  Washington  are  the  principal 
shipping  areas  for  Pacific  Korthv.-est  apples.       It  is  im.portant,  therefore,  to 
note  the  change  in  prices  cf  apples  at  these  points,  day  by  day,  for  a  period 
preceding  and  for  a  period  immediately  follcvfing  the  release  of  the  Fruit  Sit- 
uation on  October  21.       Table  12  shov/s  daily  f.o.b,  prires  at  ^fenatchee  and 
Yakima  of  three  varieties  of  apples  by  grades  for  the  period  October  15  to 
NcveBiber  2.       It  vdll  be  noted  that  prices  held  steady  folloiving  the  release 
of  the  Fruit  Situation. 


Table  12,-    Apples:     F.o.b,  prices  at  Wenatchee  and  Yakim.a,  Washington, 
by  varieties  and  grades,  daily,  October  15,  1937  to  November  2,1937 

(Medium  to  large  sizes) 


1 

Date 

Delicious 

:  Jonathan 

:  Vfine 

sap 

Extra  : 
Fancy     ■ : 

Fancy 

C  Grade 

:  Extra       :  ^ 

^  .rancy 
:  Farcy  : 

:  Extra 
:  Fane  3'" 

]  Fpncy 

Dol,  per 
box 

Del .per 

box 

Del .per 

box 

Dol.per      Del, per 

box  box 

Del .per 

bi^x 

Del • per 

box 

1937 

Ost. 

15 
18 
19 
20 
21 

1,30-1.40 
1.25-1.40 
1.2  5-1.40 
1.25-1.40 
1.25-1.35 

1 .20 
1.10-1.25 
1.10-1.20 
1.10-1,20 

1,20 

1.00 

No  quotations 
.80-1,00     .80-. 90 
.90  -  .95     .75-. 85 
.75  -.85     .65-, 75 

1,10-1.20 
1.10 

22 

1.2  5-1.40 

.95 

1.05 

1.00 

25 

1.25-1.35 

1.15-1.20 

1.10 

26 

1 .15-1 .35 

1.00 

27 

1.15-1,20 

1.00 

28 

1 .15-1 .35 

1.15-1.20 

.90 

1.10 

1.00 

29 

No  quot 

at ions 

Ncv« 

1 

2 

1.25-1,40 
1,25-1.37-g 

1,10-1.25 
1.15 

.85 

.90  .75 

1.15 

1.15 

1.00 
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It  has  been  asserted  that  buyers,  iTm.iediately  after  the  price  state- 
ment was  nadf-;  public,  st^iyed  off  the  market  to  wait  until  the  bottom  had  been 
reached.       Tabl3  13  contains  forac.  infoniiation  bearing;  on  this  point.      In  it 
are  tabulated  weekly  selos  of  v;-.ste?;n  ap-iles  on  the  New  York  and  Chicago 
auction  markets.      It  v.'ill  b*^  n"t-.>:I  that  sales  of  apples  at  these  two  markc?ts 
in  the  v^eei s  fcllowin§  tii3  roloase  of  "f-he  Eureau's  stRtcinent  were  generally 
larger  than  in  the  ueek  pi-eoedi^ig-, 

I'able  13,-  Appier,  V'.'jstern:  laimber  of  boxes  sold  on  the  New  Y'.rk  and 
Chicago  aiAction  m.arkets,  ali  grades  and  vari^-tics,  by  v/(-, 3ks, 

1937--33  to'date 


V.'ejk  ended 

;          Kew  York  [ 

Chicago 

Boxes 

Boxes 

Oct . 

lS,410 

8   , 

11,292 

23,157 

15  ...    

35.237 

22,662 

* 

do .60 1 

/■I  ,  1. 0  0 

c9     .........  ,  ~T.  o  .  .  ~ 

33,9  36 

20,S20 

ITov. 

30,200- 

24,613 

36,9  77 

27,312 

19   = 

57,907 

34,985 

26     . 

30,638 

18,856 

Dec. 

3     ,  .  . ,   . .  , . 

33,148 

.  30,340 

10  

40,797 

29,868 

17     .  _   

40,807 

34,381 

24   -  .   

39,9  30 

36,846 

Jan, 

26,150 

17,777 

8     .  .   ,  

32,644 

35,922 

15   ,  ........  

So, S14 

24,630 

22  .  

36,433 

28,238 

29  

35,622 

23,136 

F^b. 

5                                 .........  : 

53,183 

-  Pri 

ce  statements  appenred  in  Frvd 

-b  Situatjon,  October 

21,   19  37. 

VvTiereas  the  usual  seasonal  moTement  of  apple  prrces  is  generally  upward 
from  October  to  late  spring  (as  shci'm  by  the  10-year  monthly  average  curves  in 
figure  1),  it  is  not  unusual  for  some  dcvimward  movement  to  occur  after  October 
in  a  year  of  extremely  large  supplies,    Anithis  was  particularly  true  in  late  »; 
1937  when  the  demand  picture  becam.e  clouded  by  the  declijies  in  business  activity, 
consumer  incomes,  and  the  general  price  level.      The  1931-32  season,  like  t}ie 
present  one,  was  characterized  by  large  supplies  of  apples  and  a  declining 
price  level.     In  table  14  monthly  average  prices  of  western  apples  at  Kev/  York 
are  given  for  the  1931-52  season.    During  that  season,  prices  shewed  no  rise 
\mtil  after  January,  and  then  the  upward  m.ovement  did  not  carry  prices  quite 
up  to  the  October  level. 
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Table  14,-    Apples,  TJeetern.:    Monthly  average  suction  prices 
at  Kev;  York,  1951-32  and  1937-38 


Month  *  l''31~o2  [  1937-38 


:  Dcliars  per  box      roilars  per  box 

Oct   :  1»78  1.85 

Nov.     .........  t  1,77  1.74' 

Dec.  ■   .  .  .  ,  ,   :  1,77  1,67 

Jan,     ,   :  1  ,60  1.  54 

Feb.   :  1.65  1,50 

Mar .     , .  ,   :  1 . 72 

Apr  ,     .   „  :  1 . 74 

May    :  l.GO 


A  contributing  factor  to  the  weakness  which  developed  in  apple  prices 
during  the  currert  rsacon.is  the  rclativ^^ly  small  export  demand.    During  the 
1931-32  season^  with  a  large  crop  and  low  prices  in  this  conntry,  about  13  inil- 
lion  bushels  of  apples  were  exported  during  the  7  months  from  July  .through 
Januari.'^  and  the  season  total  was  18  million  bushels.      During  the  period  fron 
July  tlirough  January  of  the  current  season,  the  quantity  of  apples  exported 
amounted -to  only  7  million  bushels,  and  it  is  doubtful  if  the  total  for  the 
season  will  be  more  than  10  million  bushels.       This  decline  in  our  export 
market  has,  of  course,  increased  the  quantity  of  apples  available  for  .dom- 
estic markets  and  has  no  doubt  had  an  adverse  influence  upon  domestic  prices. 

The  comparatively  unfavorable  export  situation  this  season  is  due  to 
a  munbcr  of  factors,       Laportant  among  them  is  the  comipetition  v/ith  Canadian 
apples  in  Great  Britain,  our  most  important  foreign  market  for  apples.  The 
duty  on  imports  into  Great  Brittdn  of  apples  from  the  United  States  ajnounts  to 
1  cent  per  pound^  whereas  the  duty  on  Canadian  apples  is  only  a  fraction  of  this 
amount.       The  arple  crop  in  Canada  this  'yefxr ,  like  our  ovm,  was  very  large,  and 
with  the  preferential  duty,  exports  of  Canadian  apples  zo  Great  Britain  have 
been^ comparatively  large. 

AnotVier  im.portant  factor  is  the  almost  complete  loss  of  the  German 
market,  which  in  19  31-32  was  our  second  most  iraportant  foreign  outlet  for 
apples.       The  restrictions  placed  upon  imports  by  the  Germ.an  Government  have 
practically  shut  out  cur  apples  from  Germe-n  m.arkets.      Exports  of  apples  to 
that  country  from  July  through  January  this  season  amounted  to  only  5  p'^^rcent 
of  total  exports  of  apples.      Exports  of  our  apples  to  France,  formerly  our 
third  most  important  export  market,  have  suffered  by  the  devaluation  of  the 
franc,  which  has  had  the  same  effect  as  an  increase  in  the  duty.      France  has 
also  established  import  quotas,  on  a  physical  basis,  which  place  a  definite 
limit  upon  the  quantity  of  apples  from,  the  United  States  which  might  be 
marketed  in  that  country,  regardless-  of  the  exchange  situation.     Thus  far, 
hc"-vever,  im.ports  of  American  apples  have  been  less  than  the  quotas,  Exports 
of  our  apples  to  other  European  countries  are  also  ham.pered  by  high  duties 
end  trade  restrictions. 
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VALUE        PRIGS  POREGASTS  TCf  APPLE  GROWERS  l/ 

Rosearcli  econonic;tG  of  the  Department  of  Ac-;riculturo  are  analyzing 
prices  as  axi  air",  in  the  production  and  distribution  of  fr?m  products. 

Por  mny  years  tho  B-jreiAu;  jf  Af'^ri cultural  Economics  ha,E  collected 
data  for  the  piirpose  of  estLTatin^;  the  qixantities  of  fijjn  pror^ucts  produced. 
As  to  why  one  sho-'jld  want  to  knov/  the  volijjne  of  production,  t}'.e  ansv-er  is 
sinply  that  tho  q-oantity  produced  affects  the  price.     Suppose  the  cr^p  in- 
dications for  a  certain  year  in  July  or  AurTust  are  for  a  production  of  100 
million  "bushels  of  apples.    ¥hat  price  can  ono  ej;:pect  for  that  qusjntity? 
How  different  will  it  be  fr-^c  the  price  in  another  year,  rrhen  production  is 
150  million  "bushels,  and  in  a.  third  year  when  prof'iuction  is  200  million 
"bushels?    E:c)erienced  men  in  the  trade  try  to  outtCjaess  oa.ch  other  as  to 
what  nay  he  t"ne  si/:nii  icance  -)f  these  different  qunatities,  as  affectin{r 
the  price.     The  f  pjrmer  sells  to  tho  nan  v/h  )  n-l^es  the  "bust  offer;  and 
each  'iyuyer  is  trying?  to  .-^aess  at  what  price  ho  nay  he  a"ble  to  sell  the 
spi:)les  "ne  huys.     They  arc  all  i^uessins:  Ip.r^^ely  in  view  of  the  indications  of 
the  size  of  the  crop.     In  tlie  Burepu' s  price  analysis  work,  the  economists 
are  trying  to  develop  measures  of  the  relationship  "^oetween  the  price  and  the 
quantity  produced. 

The  effect  of  variation  in  crop  sizes  upon  ap]jle  prices  ia  indicated 
in  fi^rure  2,  in  which  are  plotted  index  num"bers  of  apple  pr^^duction  and 
apple  prices.    Durin^j:  th(^  10  yerrs  rjrior  to  iSjiO  price  varied  inversely 
with  production  with  narked  re^^^larity.    Aoove-avera;"e  production  wa.s 
accompajiied  hy  helow-avora^^e.  price,  r^nd  vice-versr. ,     Since  193^* »  however, 
this  relationship  has  "been  less  regular,  and  the  m.ovement  of  i^rices  indicates 
that  production  is  not  the  '^nly  important  fa.ctor  affecting  apple  prices, 
rearing  the  depression  years,   sl'iarp  reductions  in  consumer  ptirchasin.g  power 
and  in  the  ^reneral  price  level  lowered  the  level  of  apple  2^rices.    Por  exa-iple, 
the  IS3I  cr'^p,  which  thouf^h  lar^-e,  was  sm.aller  thru  t'hat  produced  in  1926, 
s:^ld  at  prices  much  Ijwer  t-ian  were  received  in  1520,     In  193=^  a  much  smaller 
crop  sold  a-t  prices  even  lovrer  t"n'^.n  were  received  lor  the  apples  grov/n.in  1931  • 

1/    This  &rti:_-j  i;.  oased  upon  e  sta,tenent  i^resented  "by  Lr.  0.  C.  Stine 
of  the  Bureau  of  Agricultural  Economics  hefore  a  r.eetin/r  of  t)i^^  directors 
of  the  Middle  Atl,?jitic  Pr^Jiit 'Grov/ers  Conference  held  in  WpsMn^^ton,  D.G. 
on  March  1,  193^^*  fr^-it  growers  attending  this  meet  in  ;  e:q")ressod  con- 

sidera"ble  interest  in  t'ne  material  contained  in  this  ,?Tticle,  and  it  was 
thought  that  it  should  "be  reproduced  in  the  Pruit  Situation  as  of  possible 
interest  to  those  growers  not  attondinr:  the  ViTashinr/ton  neetinr:,  ' 
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Ccnsp.r?er  pur  elms  ing  -nowhi-  inportaiit  f  n.ctor 

The  influence  of  consumer  incoraos  on  apple  prices  is  shovm  more 
effectively  if  one  conpareiS  clia.nges  fror.  year  to  yep.r  in  consumer  incones 
with  changes  in  the  total  noney  roceived  "by  growers  each  year  for  their 
apples.    In  figure  3  "the  yearly  avn:r.",ge  index  nunoers  of  incones  of  industrial 
workers  -  which  reflect  changes  in  the  incomes  of  a  concidera'ble  part  of  the 
consuming  puhlic  -  are  compared  with  estimates  of  cash  farr.  incone  fron  apples 
expressed  in  percentage  forno    Cash  farn  income,  of  course,  is  determined  hy 
"both  prices  received  and  the  qiiantity  of  apples  sold.     Since  changes  in  apple 
production  are  not  exactly'-  proport ion£il  to  changes  in  apple  prices,  o:ie  would 
not  expect  the  t\YO  cm-ves  in  figiire  2  to  flu.ctuate  exactly  tog(3ther.    The  fact 
that  they  usually  move  in  the  sane  general  direction  is  significant,  and  is 
evidence  that  o.ny  analysis  of  apple  prices  nnist  consider  changes  in  consumer 
incomes  as  vrell  as  variation  in  size  of  tne  apple  ciopa     Tliese  two  factors 
appea.r  to  he  of  primary  iir.portr.nee  in  determining  apple  prices.    There  are, 
of  course,  many  other  factors  which  na.y  affect  apple  prices,  some  of  which 
may  he  especially  important  in  particular  seasons,  and  which  must  he  con- 
sidered in  a,na].yzing  the  price  outlook  for  a  given  crop© 

It  is  evident,  therefore,  that  apple  prices  are  not  the  result  of 
arhitrary  opinions  of  huyers  aru  sellers,  hut  are  determined  hy  certain 
fundamental  conditions  of  supply  and  demand  which  cozi  he  antici.pated  in 
large  measure  hefore  they  occiorr     This  lopj-.e^  ib  possihle  to  look  aliead  and 
gauge  the  procahle  course  of  apiple  prices,  witla  a  fair  degree  of  cohiidence 
that  the  forecast  will  prove  correct. 

Many  ^owsr^-se_s_  of  price  indi_cations 

The  groH-er  has  many  uses  for  these  indications  of  prohahle  prices. 
He  is  first  confronted  with  the  prohlem  at  the  time  of  planting  or  huying  an. 
orchard.    Recognising  that  yields  and  prices  m.ay  vary  gree.tlj  from  year  to 
year,  he  needs  to  know  wh.:-it  will  he  the  general  trend  over  a  period  of  years* 
He  may  know  that  others  exe  planting  apple  trees,  hut  he  needs  to  know  whether 
or  not  the  supplies  to  he  expected  from  the  pla.ntings  will  sell  for  prices 
that  vj^ough  a.  period  of  yaars  will  justify  the  costs  he  must  incur  in  de-^elop- 
ing  the  orchard  or  will  hring  him  a  reasonahly  satisfactory  income.    This  need 
is  merely  for  a  general  trend  of  the  price  of  apples. for  cor.parison  v/ith 
trends  in  prices  of  other  things  that  might  he  produced.    The  Bureau  is  try- 
ing to  meet  cms  demand  in  its  arniual  outlook  report. 

The  grower  may  find  it  advantageous  to  have  in  view,  or  to  form  in  the 
fall  and  spring,  a  wcll-f crunded  judgment  as  to  prohahle  prices  the  next  season, 
for  consideration  in  deciding  how  to  treat  the  orchard  or  ;*iat  expenditures  he 
may  lay  out  u::on  it  with  the  expectation  of  roimhursement  in  the  season;  what 
ohligations  he  may  undertake  with  a  rcasonahle  hope  of  he ing  ahle  to  meet  then 
from  the  sale  of  the  crop.    Price  forecasts  for  the  year  ahead,  of  course 
cannot  he  very  definite^     Insofar  as  the  Department  of  Agriculture  can  provide 
an  indication  of  the  prohahle  income  of  consumers,  that  can  contrihute  some- 
thing,   We  know  from  experience  that  the  past  year's  crop  and  weather  conditions 
in  the  fall  and  winter  are  factors  of  some  importance  in  determining  the 
quantity  that  is  likely  to  he  harvested  the  following  season.    3y  analyzing 


these  factors }  it  is  ■anvlc-ii)t&dl3r  possiole  to  p:i?er6nt  irf ornation  th?.t  will  'he 
holpful  to  many  ^roTrers  in  planfrixg  their  handlir.g  cf  the  apple  crop  several 
no  nth  s  ah.erxd  of  the  harres''-. 

The  next  point  at  which  gro^ors  pro^baoly  can  usa  advantai^-ceously  •. 
inf orr;atiori  as  to  prohahls  price3  is  in  the  har-/est:ng  anrl  aarketing  sea^^on. 
It  ar)pears  tha,t  in  the  prssent  seosor.  it  hcs  not  paid  to  store  mch,  if  any» 
of  the  low-grade  stock,    perhaps  it  ought  'not  to  have  "been  picked  and, 
if  picked,  not  packaged,    Vn.o  kn^w  in  JxJ.j  Fi,nd  Augiist?    Svei^-hody  otight  to 
hai^e  known  this,     Thoy  ought  to  hrrvr3  k-.iow:i  that  with  a  crop  of  SCO. COO, 000 
"bushels,  the  prices  of  oven  the  hest  apples  would  he  low.    Pacing  thi:^ 
situation,  noney  could  li<ave  heen  tiavod  hy  not  spending  so  ruch  on' the  handlirig 
of  poor-grade  st-rt'f ,    And  while  the  producers  of  lo-.v-gr^^'ic  stuff  w^re  saving 
thenselves  expenii tares  they  cou-'.d  not  expect  to  r-.^ccver,  producers  of  the 
"better-grade  produce  wo^ald  he  obtaining  hett^r  returns. 

To  ho  more  specific,  one  mi --^ht  list  the  points  of  decision  at  which 
indications  of  prooahle  prices  within  the  season  could  he  useful  in  harvest- 
ing and  marketing: 

What  classes  and  grades  of  apples  should  he  picked? 
What  classes'  anc"  grades  of  apples  will  pay  packaging? 
What  will  pay  storage? 

Are  the  prices  cfiored  now  reasonable  in  view  of  the 

supply  and  de^nand  situation..? 
As  the  seasr-.n  progresses,  'mat  is  the  host  tLme  to 

soli  the  stored  apples? 

Growers  and  distrihutors  have  the  prohlem  of  sizing  up  markets  or 
deciding  whero  and  when  to  market  at  some  distant  point.     In  making  these 
decisions  they  need  to  te-ow  the  ouantities  that  are  likely  to  ho  shipped 
from  other  sources  into  these  sane  markets  and  what  will  he  their  effects 
upon  pricese    It  is  known  in  general  that  any  market  can  he  flooded,  and 
that  when  the  quantity es  flowing  into  the  riarket  are  light,  prices  may  he 
relatively  high.    Price  analysis  can  he  used  advantageously  in  attempting 
to  determine  at  what  rate  a  market  can  he  fed  without  significantly  affect- 
ing the  prices;  or  in  determining  what  prices  are  to  ho  e>n  ected  from  the 
f^-ow  of  a  given  quantity  of  apples  into  the  m.arket.    Shippers  cormionly 
recognize  the  need  of  information  as  to  quantities  Tiroducod  in  competing 
areas  and  the  vol-ome  of  shipments.    The  Bureau  of  Agricultural  Economics  is 
^^rj-ing  to  establish  the  price  relationships  so  that  growers  and  shippers 
generally  may  have  a  hetter  understanding  of  the  prohahle  results  of  a  given 
situation  or  of  changes  in  the  flow  of  apples  into  the  market, 

?®irional_  prohlems^  involved^ 

Aiiother  field  in  which  price  analysis  can  pl.^y  an  important  part  is  in 
determining  the  relative  positions  of  the  producers  in  different  regions  gi-ow- 
ing  apples,  azil  the  choice  cf  varieties  to  grow.     The  physical  conditions 
that  determine  the  choice  of  varieties  are,  of  course,  important,  hut  the 
limitations  upon  the  o;u.antiti6s  of  any  particular  variety  or  group  of 
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varieties  that  nay  "be  gro^m  and  rarketed  profitr-lDl^  are  deternine-.  "b^  conpcti- 
tion  in  tlie  narlcet  as  reflected  in  X-"ic3s»     It  "is  evident  fron  prolininary 
analysis  tlmt  tlie  prices  of  the  apples  of  particular  re.-'];ionG  are  significantly 
affected  "by  vrrio.tims  in  supplies  within  that  re;2ion,  and  the  relation  of 
the  supplies  that  nay  he  received  in  the  markets  of  that  area  fron  other 
regions.     It  appears  aj.so  that  the  prices  of  varieties  are  related  to  the 
quantities  of  those  varieties  -^o-m  as  -toII  as  the  quantities  of  the  other 
varieties  that  nay  he  conpeting  vdth  that  variety.    To  doternine  the  reasonn.]} 
ness  of  price  relations  at  any  given  tine  and  to  detemine  the  future  possi- 
hilities  of  the  narkets  for  any  variety,  one  needs  to  have  data  as  to  quanti- 
ties produced,  or  the  quantities  narkoted,  to  use  in  the  analysis  of  prices 
of  tha,t  variety  in  relation  to  the  prices  of  other  varieties. 

A  has is  for  group  effort  in  narke t ing 

The  preceding  statenents  have  heen  directed  ot  the  position  of  the 
individual  grower  who  nay  narket  his  fruit  locally  or  distrihute  it  v/idely. 
The  individucal  grower  cannot  ordinarily  affect  significantly  the  quantity  of 
apples  flowing  into  a  given  narket,  hut  an  organization  of  gr0':vers  can  do 
this.    The  individual  grov-er  can  only  decide  to  ^vithhold  his  product  T^en 
others  are  narketing  too  heavily,    YCiother  or  not  it  nay  pay  to  withhold, 
however,  depends  upon  whether  or  not  the  hu;,^ing  power  of  cons"'Jiaers  is  such 
as  to  ahsorh  the  hoFi-r^r  flew  and  later  pay  higher  prices,    A:ri  organization 
of  growers  night  he  ahle  to  regulate  the  flow  to  narket  so  as  to  avoid  gluts 
and  disastrously  low  prices;  cut  it  can  do  this  only  in  the  light  of  under- 
standing of  the  purchasing  xDower  ox  the  narket,  the  rate  at  which  the 
narket  can  ho  fed,  r'nd  the  price  level  which  will  ahsorh  the  quantities  to 
he  fed  into  that  narket. 

The  Federal  Surplus  Gonnodity  Corporation  is  in  a  position  to  use 
and  nust  have  price  analysis  as  a  hasis  for  their  operations.     In  the  first 
place,  the  allotnent  of  funds  and  the  creation  of  an  orgardzatlon  for 
handling  a  surplus  should  he  nade  in  advance  of  the  actual  uovenent  of  the 
crop.    Those  in  charge  of  any  -pro^ran  for  handling  crop  surpluses  reed  to 
deternine  -  ras  early  as  ipossihle  in  a  season  -  whether  or  not  the  crop  is 
likely  to  he  so  la.rge  that  consuners  will  not  ahsorh  it  except  at  disastrous- 
ly Ibw  prices.     They  need  to  he  in  position  to  judge  whether  or  not  prices 
at  the  heginning  of  the  season  are  lov;er  than  the  size  of  the  crop  and  the 
purchasing  power  of  consuners  warr?.nt;  and  they  need  tg  know  whether  or  not, 
if  at  all,  the  price  is  likely  to  fall  helow  what  night  he  considered  a 
nornal  le-v-el  for  the  season.    Forthernore,  fron  tine  to  tine  during  the 
season  they  need  an  appraisal  of  the  narket  as  to  what  is  a  reason^hlc  price 
at  the  tine  in  the  light  of  the  supplies  renaining  to  he  narketed  within  the 
season.    All  of  this,  of  course,  calls  for  price  analysis  with  a  look  ahead. 
The  developnent  of  this  service  is  nade  with  a  view  to  serving  producers,  dis 
trihutors,  and  the  puhlic  generally,  and  aiding  the  Departnent  of  Agriculture 
in  dealing  with  its  prohlens,  renovJng  surpluses  and  of  adjusting  production 
to  denand. 


